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¯°±²³�́µ¶·�̧°¹°º»¼
½̧º�����������¾�̄°±²³�́µ¶·¾�¿µ±³À»±±�ÁÂºµÃ»�ÄÅÆ

ÄÅÇ�½È�ºÉ»�ÊË¶ÌÉµ³»�Ê¶°Ì»�º½�Í»�Êµ°¼�½²�Ì½²È°¶¹µº°½²�½È�ºÉ»�ÈË¶ºÉ»¶�º»¶¹³�½È�³µ±»Î�³»º�½Ëº�°²�ºÉ»�ÏË¶ºÉ»¶�Ð»¶¹³�½È�Âµ±» ÄÑ
¶́°Òµº»�º¶»µºÓ

ÔÕÑÑÖ×Ø×ÑÅØÙ̄ Ù

�����������¾�³Ú�¹¾�Í»°²Ã�Ê¶½Ê½³»¼�̧½º�����������º½�Í»�³ËÍ¼°Ò°¼»¼�È¶½¹�̧½º�Õ�Û»Ê½³°º»¼�́±µ²�Ö×ÅÜ�É»±¼�°²�Ý»Ì½¶¼�½È�Ð°º±»�ÙÞÑÅÜß×Üà�µ²¼�µ³�³É½À²�½²�ºÉ»�µººµÌÉ»¼�ÂÌÉ»¼Ë±»�́±µ²�°²�á²²»âË¶»�Ä



� � � ��������	�	
����������

����������������������� !"��#"#$%#&�� � '�
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()(� *+�,-.�/.0123,�32�41,�053/�14�,-.�/6.�/5,.�+17�0589.4,:�,-.�;.4/17�958�5,�548�,39.�,-.7.5+,.7�2.7;.�14�,-.�067<-52.7�41,3<.�7.=63734>�0589.4,)�*+�,-.�067<-52.7�+53?2�,1�058�,-.�/.0123,�14�17�@.+17.�,-.�,-37/�A17B34>�/58�5+,.7�2.7;3<.�1+�,-.�41,3<.:�,39.�@.34>�1+�,-.�.22.4<.:�,-.�;.4/17�958�<54<.?�,-32�5>7..9.4,�@8�2.7;34>�41,3<.�1+�<54<.??5,314�14�,-.�067<-52.7)�C1�41,3<.�1+�<54<.??5,314�2-5??�@.�.++.<,3;.�3+�,-.�/.0123,�-52�@..4�053/�@.+17.�,-.�41,3<.�1+�<54<.??5,314�32�2.7;./)�()D� E-.�/.0123,�2-5??�@.�34�057,�0589.4,�1+�,-.�067<-52.�073<.)�()F� E-.�0.7214�,1�A-19�,-.�/.0123,�32�053/�2-5??�-1?/�3,�52�5�2,5B.-1?/.7�64,3?G�HIJ� ,-.�7.=6323,314�071<./67.�64/.7�<?562.�K)L�32�<190?.,./�A3,-16,�.3,-.7�057,8�<54<.??34>�,-32�5>7..9.4,M�54/�H(J� A-.7.�,-32�5>7..9.4,�32�.4,.7./�34,1�26@N.<,�,1�548�<14/3,314H2J�.O07.22./�34�,-32�5>7..9.4,:�.5<-�26<-�<14/3,314�-52�@..4�+6?+3??./�17�A53;./M�54/�HDJ� A-.7.�,-.�0710.7,8�32�5�643,�,3,?.G�H5J�5�07.P2.,,?.9.4,�/32<?1267.�2,5,.9.4,:�<.7,3+3./�<177.<,�@8�,-.�@1/8�<170175,.:�64/.7�2.<,314�IFQ�1+�,-.�R43,�E3,?.2�S<,M�54/�H@J�54�5//3,3145?�/32<?1267.�2,5,.9.4,�64/.7�2.<,314�IFT�1+�,-.�R43,�E3,?.2�S<,�H3+�7.=6.2,./�@8�,-.�067<-52.7�A3,-34�,-.�,39.�07.2<73@./�34�2.<,314�IFTH(JJ:��-5;.�@..4�071;3/./�,1�,-.�067<-52.7�@8�,-.�;.4/17�A3,-34�,-.�,39.2�07.2<73@./�34�,-12.�2.<,3142�17�1,-.7A32.�,-.�067<-52.7�-52�>3;.4�41,3<.�64/.7�2.<,314�IFUH(J�1+�,-.�R43,�E3,?.2�S<,�,1�012,014.�,-.�2.,,?.9.4,�/5,.�64,3?�5+,.7�,-.�/32<?1267.�2,5,.9.4,2�-5;.�@..4�071;3/./M�17�HFJ� ,-32�5>7..9.4,�32G��H5J�<54<.??./�0672654,�,1G��H3J� 26@<?562.�K)(HDJH<JM�17��H33J�2.<,3142�DK�17�DQ�1+�,-.�V14,75<,�54/�V199.7<35?�W5A�S<,�(LIQM�17�H@J�5;13/./�0672654,�,1�26@<?562.�U)ILHXJM�17�HXJ� A-.7.�,-.�0710.7,8�32�5�643,�,3,?.�54/�,-.�067<-52.7:�-5;34>�,-.�73>-,�,1�<54<.?�,-32�5>7..9.4,�0672654,�,1�2.<,314�IXIH(J�1+�,-.�R43,�E3,?.2�S<,:�-52�<54<.??./�,-32�5>7..9.4,�0672654,�,1�,-5,�2.<,314:�17�-52�.?.<,./�41,�,1�<54<.?�@8�>3;34>�41,3<.�,1�,-.�;.4/17:�17�@8�<190?.,34>�2.,,?.9.4,�1+�,-.�067<-52.)�()X� Y-.7.�,-.�0.7214�,1�A-19�,-.�/.0123,�32�053/�32�5�7.5?�.2,5,.�5>.4,:�,-.�0.731/�+17�A-3<-�,-.�5>.4,�962,�-1?/�,-.�/.0123,�52�5�2,5B.-1?/.7�0672654,�,1�26@<?562.�()F�2-5??�764�<14<677.4,?8�A3,-�,-.�0.731/�+17�A-3<-�,-.�5>.4,�962,�-1?/�,-.�/.0123,�64/.7�2.<,314�I(D�1+�,-.�Z.5?�[2,5,.�S>.4,2�S<,�(LLT:�@6,�,-.�5>.4,�962,�-1?/�,-.�/.0123,�+17�,-.�?14>.7�1+�,-12.�,A1�0.731/2:�17�26<-�?.22.7�0.731/�52�32�5>7../�@.,A..4�,-.�057,3.2�34�A73,34>�52�7.=637./�@8�2.<,314�I(D�1+�,-.�Z.5?�[2,5,.�S>.4,2�S<,�(LLT:�@6,�34�41�.;.4,�2-5??�,-.�/.0123,�@.�7.?.52./�07317�,1�,-.�.O0378�1+�,-.�7.=6323,314�0.731/�64/.7�<?562.�K)L:�64?.22�,-.�7.=6323,314�0.731/�32�.O07.22?8�A53;./�34�A73,34>�5+,.7�,-.�.++.<,�1+�,-.�259.�32�.O0?534./�,1�,-.�067<-52.7�@8�,-.�5>.4,�17�@8�,-.�067<-52.7\2�?5A8.7�17�<14;.854<.7)�]�̂� _̀""#""�̀a�ba&��#!!�#c#a!�_̀""#""�̀a�D)I� R4?.22�057,3<6?572�1+�5�,.454<8�57.�34<?6/./�34�,-32�5>7..9.4,:�,-.�0710.7,8�32�21?/�A3,-�;5<54,�0122.22314�54/�,-.�;.4/17�2-5??�21�83.?/�,-.�0710.7,8�14�,-.�2.,,?.9.4,�/5,.)�D)(� *+�,-.�0710.7,8�32�21?/�A3,-�;5<54,�0122.22314:�,-.4�26@N.<,�,1�,-.�73>-,2�1+�548�,.454,2�1+�,-.�0710.7,8:�,-.�;.4/17�2-5??�0.793,�,-.�067<-52.7�17�548�0.7214�56,-1732./�@8�,-.�067<-52.7�34�A73,34>:�6014�7.52145@?.�41,3<.G��HIJ� ,1�.4,.7�,-.�0710.7,8�14�14.�1<<52314�07317�,1�,-.�2.,,?.9.4,�/5,.�+17�,-.�067012.2�1+�.O593434>�,-.�0710.7,8:�<-5,,.?2�54/�+3O,67.2�A-3<-�57.�34<?6/./�34�,-.�25?.M�54/��H(J� ,1�7.P.4,.7�,-.�0710.7,8�41�?5,.7�,-54�,-.�/58�07317�,1�,-.�2.,,?.9.4,�/5,.�,1�<14+379�<190?354<.�@8�,-.�;.4/17�A3,-�548�5>7..9.4,�95/.�@8�,-.�;.4/17�,1�<5778�16,�548�A17B�14�,-.�0710.7,8:�,-.�<-5,,.?2�54/�,-.�+3O,67.2)�D)D� d122.22314�2-5??�@.�>3;.4�54/�,5B.4�14�,-.�2.,,?.9.4,�/5,.)�e6,>134>2�54/�34<1934>2�34�7.20.<,�1+�,-.�2.,,?.9.4,�/5,.�57.�,-.�7.201423@3?3,8�1+�54/�@.?14>�,1�,-.�;.4/17)�D)F� e4�,-.�2.,,?.9.4,�/5,.:�,-.�;.4/17�2-5??�95B.�5;53?5@?.�,1�,-.�067<-52.7�B.82�,1�5??�.O,.7317�/1172�,-5,�57.�?1<B./�@8�B.8:�.?.<,7143<�/117�10.4.72�,1�5??�/1172�,-5,�57.�10.4./�.?.<,7143<5??8:�54/�,-.�B.82�54/f17�2.<673,8�<1/.2�,1�548�5?5792)�E-.�;.4/17�/1.2�41,�-5;.�,1�95B.�5;53?5@?.�B.82:�.?.<,7143<�/117�10.4.72:�54/�2.<673,8�<1/.2�A-.7.�,-.�0710.7,8�32�,.454,./�54/�,-.2.�57.�-.?/�@8�,-.�,.454,)��#!!�#c#a!�D)X� E-.�;.4/17�2-5??�07.057.:�5,�,-.�;.4/17\2�1A4�.O0.42.:�5�2.,,?.9.4,�2,5,.9.4,)�E-.�;.4/17�2-5??�,.4/.7�,-.�2.,,?.9.4,�2,5,.9.4,�,1�,-.�067<-52.7�17�,-.�067<-52.7\2�?5A8.7�5�7.52145@?.�,39.�07317�,1�,-.�2.,,?.9.4,�/5,.)�D)K� E-.�067<-52.7\2�?5A8.7�2-5??G�HIJ� A3,-34�5�7.52145@?.�,39.�07317�,1�,-.�2.,,?.9.4,�/5,.�<7.5,.�5�W54/14?34.�Y17B205<.�+17�,-.�,75425<,314:�41,3+8�,-.�;.4/17\2�?5A8.7�1+�,-.�/.5?34>�469@.7�5??1<5,./�@8�W*Cg:�54/�07.057.�34�,-5,�A17B205<.�5�,7542+.7�342,769.4,�34�7.20.<,�1+�,-.�0710.7,8M�54/�H(J� 07317�,1�2.,,?.9.4,G�H5J�?1/>.�34�,-5,�A17B205<.�,-.�,5O�34+1795,314�<14,534./�34�,-.�,7542+.7..\2�,5O�2,5,.9.4,M�54/�H@J�<.7,3+8�54/�23>4�,-.�,7542+.7�342,769.4,)�D)Q� E-.�;.4/17\2�?5A8.7�2-5??G�HIJ� A3,-34�5�7.52145@?.�,39.�07317�,1�,-.�2.,,?.9.4,�/5,.�07.057.�34�,-5,�A17B205<.�5??�1,-.7�.?.<,7143<�342,769.4,2�7.=637./�,1�<14+.7�,3,?.�14�,-.�067<-52.7�34�,.792�1+�,-.�;.4/17\2�1@?3>5,3142�64/.7�,-32�5>7..9.4,M�54/�H(J� 07317�,1�2.,,?.9.4,G�H5J�?1/>.�34�,-5,�A17B205<.�,-.�,5O�34+1795,314�<14,534./�34�,-.�,7542+.717\2�,5O�2,5,.9.4,M�54/�H@J�-5;.�,-12.�342,769.4,2�54/�,-.�,7542+.7�342,769.4,�<.7,3+3./:�23>4./�54/:�A-.7.�01223@?.:�07.P;5?3/5,./)�� � hijjklmljnmopo
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()*�+,�-./�0123.45/2�62�-./�0123.45/275�3689/:483/2�;/-/2<+8/5�-6�-./+2�2/45684)=/�54-+5,43-+68�-.4-�5/3-+68�>?@�6,�-./�A4B�C;<+8+5-24-+68�C3-�DEE?�;6/5�400=:F�4==�6,�-./�+8,62<4-+68�2/G1+2/;�):�-.4-�5/3-+68�48;�/+-./2�48�HIJA�3/2-+,+34-/�6,�/B/<0-+68�+8�2/50/3-�6,�-./�54=/�62�6-./2K+5/�513.�6-./2�+8,62<4-+68�-.4-�-./�0123.45/2�62�-./�0123.45/275�3689/:483/2�<4:�2/45684)=:�2/G1+2/�-6�/84)=/�-./�0123.45/2�62�-./�0123.45/275�3689/:483/2�-6�;/-/2<+8/�-6�-./+2�2/45684)=/�54-+5,43-+68�-./�4<618-�6,�HIJA�-.4-�<15-�)/�K+-../=;�,26<�/43.�2/5+;/8-+4=�=48;�0123.45/�4<618-L�(M*� -./�9/8;62�5.4==�)/�=+4)=/�-6�04:�48:�365-5�2/45684)=:�+83122/;�):�-./�0123.45/2�62�-./�0123.45/275�3689/:483/2�+8�2/=4-+68�-6�HIJAF�+83=1;+8N�-./�365-�6,�6)-4+8+8N�026,/55+684=�4;9+3/�+8�;/-/2<+8+8N�K./-./2�-./2/�+5�4�2/G1+2/</8-�-6�K+-..6=;�HIJA�48;�-./�4<618-�6,�HIJA�-.4-�<15-�)/�K+-../=;F�+,�48:L�48;�(O*� 48:�04:</8-5�04:4)=/�):�-./�0123.45/2�68�433618-�6,�-./�0123.45/�02+3/�5.4==�)/�;//</;�-6�.49/�)//8�04+;�-6�-./�/B-/8-�-.4-P�(4*�HIJA�.45�)//8�K+-../=;�,26<�-.65/�04:</8-5�):�-./�0123.45/2�62�-./�0123.45/275�3689/:483/2�45�2/G1+2/;�):�-./�HIJA�21=/5L�48;�()*�48:�365-5�04:4)=/�):�-./�9/8;62�18;/2�51)3=415/�?QD(M*�.49/�)//8�;/;13-/;�,26<�-.65/�04:</8-5�):�-./�0123.45/2�62�-./�0123.45/275�3689/:483/2Q�?QM� R,�-./�9/8;62�;6/5�86-�.49/�4�3689/:483/2�62�-./�9/8;62�48;�-./�0123.45/2�42/�45563+4-/;�0/25685�48;�+,�-./�9/8;62�,4+=5�-6�0269+;/�-./�+8,62<4-+68�2/G1+2/;�18;/2�51)3=415/�?QD(D*F�-./8�-./�0123.45/2�<4:P�(D*� ;/,/2�-./�04:</8-�6,�-./�,+25-�2/5+;/8-+4=�=48;�0123.45/�4<618-�04:4)=/�18;/2�-.+5�4N2//</8-�(48;�48:�2/5+;/8-+4=�=48;�0123.45/�4<618-�-.4-�<4:�51)5/G1/8-=:�,4==�;1/�,62�04:</8-*�18-+=�513.�-+</�45�-./�9/8;62�5100=+/5�-.4-�+8,62<4-+68L�62�(M*� 68�-./�;1/�;4-/�,62�04:</8-�6,�-.4-�2/5+;/8-+4=�=48;�0123.45/�4<618-F�62�4-�48:�-+</�-./2/4,-/2�+,�04:</8-�.45�)//8�;/,/22/;�):�-./�0123.45/2�0125148-�-6�-.+5�51)3=415/�48;�-./�9/8;62�.45�5-+==�86-�0269+;/;�-.4-�+8,62<4-+68F�-2/4-�-./�54=/�6,�-./�0260/2-:�45�+,�+-�+5�)/+8N�<4;/�):�48�6,,5.62/�HIJA�0/2568�K./2/�-./2/�+5�4�2/G1+2/</8-�-6�04:�HIJAQ�?QO� R,�0125148-�-6�51)3=415/�?QM�-./�0123.45/2�-2/4-5�-./�54=/�6,�-./�0260/2-:�45�+,�+-�+5�)/+8N�<4;/�):�48�6,,5.62/�HIJA�0/2568�K./2/�-./2/�+5�4�2/G1+2/</8-�-6�04:�HIJAF�-./�0123.45/2�62�-./�0123.45/275�3689/:483/2�<4:P�(D*� <4S/�4�2/45684)=/�455/55</8-�6,�-./�4<618-�6,�HIJA�-.4-�-./�0123.45/2�62�-./�0123.45/275�3689/:483/2�K61=;�)/�2/G1+2/;�):�-./�HIJA�21=/5�-6�K+-..6=;�,26<�48:�2/5+;/8-+4=�=48;�0123.45/�4<618-�+,�-./�54=/�+5�-2/4-/;�+8�-.4-�<488/2L�48;��(M*� K+-..6=;�-.4-�4<618-�,26<�48:�2/5+;/8-+4=�=48;�0123.45/�4<618-�48;�04:�+-�-6�-./�@6<<+55+68/2�45�HIJAQ�?Q?� C8:�4<618-�K+-../=;�):�-./�0123.45/2�62�-./�0123.45/275�3689/:483/2�0125148-�-6�51)3=415/�?QO�5.4==�)/�-2/4-/;�45�HIJA�-.4-�-./�0123.45/2�62�-./�0123.45/275�3689/:483/2�+5�2/G1+2/;�):�-./�HIJA�21=/5�-6�K+-..6=;Q�?Q>� A./�0123.45/2�62�-./�0123.45/275�3689/:483/2�5.4==�N+9/�86-+3/�-6�-./�9/8;62�4�2/45684)=/�-+</�)/,62/�04:</8-�6,�48:�51<�;1/�-6�)/�04+;�68�433618-�6,�-./�0123.45/�02+3/�6,P��(D*� -./�365-5�04:4)=/�):�-./�9/8;62�18;/2�51)3=415/�?QD(M*�-.4-�-./�0123.45/2�62�-./�0123.45/275�3689/:483/2�+8-/8;5�-6�;/;13-L�48;�(M*� -./�4<618-�6,�HIJA�-.4-�-./�0123.45/2�62�-./�0123.45/275�3689/:483/2�+8-/8;5�-6�K+-..6=;Q�T�U� ��"V�WX&��X"Y$WXZ#�>QD� A./�0260/2-:�48;�3.4--/=5�5.4==�2/<4+8�4-�-./�2+5S�6,�-./�9/8;62�18-+=�0655/55+68�+5�N+9/8�48;�-4S/8Q�>QM� R,F�02+62�-6�-./�N+9+8N�48;�-4S+8N�6,�0655/55+68F�-./�0260/2-:�+5�;/5-26:/;�62�;4<4N/;F�48;�513.�;/5-213-+68�62�;4<4N/�.45�86-�)//8�<4;/�N66;�):�-./�5/--=/</8-�;4-/F�-./8�-./�,6==6K+8N�0269+5+685�5.4==�400=:P�(D*� +,�-./�;/5-213-+68�62�;4<4N/�.45�)//8�51,,+3+/8-�-6�2/8;/2�-./�0260/2-:�18-/848-4)=/�48;�+-�+5�18-/848-4)=/�68�-./�5/--=/</8-�;4-/F�-./�0123.45/2�<4:P�(4*�36<0=/-/�-./�0123.45/�4-�-./�0123.45/�02+3/F�=/55�4�51<�/G14=�-6�48:�+8512483/�<68/:5�2/3/+9/;�62�2/3/+94)=/�):�62�68�)/.4=,�6,�-./�9/8;62�+8�2/50/3-�6,�513.�;/5-213-+68�62�;4<4N/F�0269+;/;�-.4-�86�2/;13-+68�5.4==�)/�<4;/�-6�-./�0123.45/�02+3/�+,�-./�9/8;6275�+8512483/�36<048:�.45�4N2//;�-6�2/+85-4-/�,62�-./�)/8/,+-�6,�-./�0123.45/2�-6�-./�/B-/8-�6,�-./�9/8;6275�+8512483/�369/2L�62�()*�3483/=�-.+5�4N2//</8-�):�5/29+8N�86-+3/�68�-./�9/8;62�+8�K.+3.�345/�-./�9/8;62�5.4==�2/-128�-6�-./�0123.45/2�+<</;+4-/=:�-./�;/065+-�48;�48:�6-./2�<68/:5�04+;�):�-./�0123.45/2F�48;�8/+-./2�042-:�5.4==�.49/�48:�2+N.-�62�3=4+<�4N4+85-�-./�6-./2�42+5+8N�,26<�-.+5�4N2//</8-�62�+-5�3483/==4-+68L�(M*� +,�-./�0260/2-:�+5�86-�18-/848-4)=/�68�-./�5/--=/</8-�;4-/F�-./�0123.45/2�5.4==�36<0=/-/�-./�0123.45/�4-�-./�0123.45/�02+3/�=/55�4�51<�/G14=�-6�-./�4<618-�6,�-./�;+<+81-+68�+8�94=1/�6,�-./�0260/2-:�K.+3.F�-6�-./�/B-/8-�-.4-�-./�;/5-213-+68�62�;4<4N/�-6�-./�0260/2-:�348�)/�<4;/�N66;F�5.4==�)/�;//</;�-6�)/�/G1+94=/8-�-6�-./�2/45684)=/�365-�6,�2/+85-4-/</8-�62�2/04+2L�(O*� +8�-./�345/�6,�4�0260/2-:�[68/;�,62�2124=�012065/5�18;/2�48�60/24-+9/�\+5-2+3-�]=48F�;4<4N/�-6�-./�0260/2-:�5.4==�)/�;//</;�-6�.49/�2/8;/2/;�-./�0260/2-:�18-/848-4)=/�K./2/�-./�;+<+81-+68�+8�94=1/�/B3//;5�48�4<618-�/G14=�-6�M̂_�6,�-./�0123.45/�02+3/L�48;�(?*� +,�-./�4<618-�6,�-./�;+<+81-+68�+8�94=1/�+5�;+501-/;F�-./�042-+/5�5.4==�,6==6K�-./�54</�0263/;12/�45�-.4-�5/-�61-�+8�51)3=415/�D̂Q̀�,62�K./8�48�4<618-�6,�36<0/854-+68�+5�;+501-/;Q�>QO� A./�0123.45/2�5.4==�86-�)/�2/G1+2/;�-6�-4S/�69/2�48:�+8512483/�06=+3+/5�./=;�):�-./�9/8;62Q�a�U� b�!�#c�deYX&W$�#"�WX&�$#fY�"�!�eX"�gQD� A./�9/8;62�5.4==�86-�)/�)618;�-6�06+8-�61-�-./�)618;42+/5�6,�-./�0260/2-:�/B3/0-�-.4-�68�-./�54=/�6,�4�94348-�2/5+;/8-+4=�=6-�K.+3.�+5�86-�=+<+-/;�45�-6�0423/=5�-./�9/8;62�5.4==�/8512/�-.4-�4==�)618;42:�<42S/25�2/G1+2/;�):�-./�@4;45-24=�h129/:�C3-�M̂ M̂�48;�48:�2/=4-/;�21=/5�48;�2/N1=4-+685�-6�+;/8-+,:�-./�)618;42+/5�6,�-./�0260/2-:�42/�02/5/8-�+8�-./+2�3622/3-�065+-+685�4-�-./�5/--=/</8-�;4-/Q�gQM� (D*� A./�0123.45/2�+5�;//</;�-6�.49/�433/0-/;�-./�9/8;6275�-+-=/�/B3/0-�45�-6�6)i/3-+685�62�2/G1+5+-+685�K.+3.�-./�0123.45/2�+5�� /8-+-=/;�-6�<4S/�48;�86-+3/�6,�K.+3.�-./�0123.45/2�5/29/5�68�-./�9/8;62�68�62�)/,62/�-./�/42=+/2�6,P�(4*�-./�-/8-.�K62S+8N�;4:�4,-/2�-./�;4-/�6,�-.+5�4N2//</8-L�62�()*�-./�5/--=/</8-�;4-/Q�� � jkllmnonlpoqrq
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MILNS PARK SUBDIVISION CHRISTCHURCH 
FURTHER TERMS OF SALE  

STAGE 10 
 

20. Offer acceptance and formation of agreement 

20.1. The submission of this offer will be an offer to purchase the property that may be 
accepted by the vendor. 

20.2. This offer may be accepted or rejected by the vendor or the vendor may seek to 
negotiate terms of the offer at any time before 4:00pm on Friday 22 October 2021. 

20.3. This offer will be irrevocable up to 4:00pm on Wednesday 27 October 2021. If the offer 
has not been accepted by Wednesday 27 October 2021 the offer may be withdrawn by 
the purchaser. 

21. Multi offer acknowledgement 

I/we acknowledge that: 

21.1. There may be more than one prospective purchaser interested in purchasing the 
property that is the subject of this offer and/or one or more offers have or may be 
received in respect of the property.  

21.2. I/we have been advised to put my/our highest and best offer in writing for presentation 
to the vendor. 

21.3. That the vendor has the right to accept or reject any offer.  

21.4. That the vendor has the right to negotiate with one or more prospective purchaser to 
the exclusion of other purchasers. 

21.5. That I/we might not have any further opportunity to submit a higher or better offer to 
the vendor. 

21.6. That the terms and conditions of my/our offer prior to acceptance, will remain 
confidential to me/us, the vendors and their advisors. 

21.7. That at the time I/we entered into this offer, I/we did so voluntarily without any 
influence or duress and that I was/ we were recommended to obtain legal advice and 
was/were offered the right of technical or other specialist or expert advice before 
entering into this offer.  

22. Purchasers conditions 

22.1. This agreement is conditional upon the purchasers’ approval of the following conditions 
within ten (10) working days from the date of acceptance of this agreement.  

22.1.1. The underlying title  
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22.1.2. Land Information Memorandum 

22.1.3. Finance 

22.2. It is the sole responsibility of the purchaser to satisfy itself that the property will be 
suitable for the purchaser's purpose and as to the truth or accuracy of any information 
given to the purchaser. 

23. Deposit 

23.1. The purchaser shall pay the deposit to the vendor’s solicitor’s trust account immediately 
upon confirmation of clause 22.  

23.2. The deposit shall be held by the vendor’s solicitor as stakeholder in its trust account on 
an interest bearing trust account in the sole name of the vendor until settlement.    

23.3. In the event that the contract is terminated for any reason other than by the default of 
the purchaser, the deposit together with all interest (less Resident Withholding Tax 
(RWT) and commission) shall be returned to the Purchaser otherwise all interest (less 
RWT and commission) shall be retained by the Vendor. 

24. Settlement date 

24.1. The Settlement Date will be ten (10) working days following the date on which a search 
copy of the record of title for the property is available.  

25. Vendor subdivision  

25.1. The vendor has received a satisfactory resource consent from the Christchurch City 
Council for the subdivision of the vendor’s land (Subdivision Consent) which provides 
for a staged subdivision known as Milns Park (subdivision) and the vendor will, using 
reasonable endeavours and at the vendor’s cost, without undue delay: 

25.1.1. Arrange for the preparation of a survey plan (Subdivision Plan) showing the 
subdivision of the vendor’s land in accordance with the Subdivision Consent 
and any other resource consents that may be necessary (the Consents).  

25.1.2. Complete all works and do all things required to be completed to satisfy any 
conditions or other requirement of the Consents (Subdivision Works). 

25.1.3. Do everything reasonably necessary to have the Subdivision Plan deposited 
with Land Information New Zealand and to obtain the issue of a separate 
record of title for the property as quickly as practicably possible.  

26. Purchaser’s acknowledgements 

26.1. The purchaser acknowledges that the vendor or its servants, agents or workers retain 
the following rights in respect of the property up until the issue of title, and in respect 
of the subdivision generally: 
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26.1.1. To grant to the Christchurch City Council and/or any other territorial, local 
authority or government department and/or any other person interested in 
the land the right to lay telephone and power cables, sewerage, water and gas 
pipes and other connections and to construct any transformer or supply box; 

26.1.2. To provide for any rights in respect of water supply, storm water, sewerage 
drainage, electricity and gas and/or rights of way and other requirements by 
way of easement or otherwise; 

26.1.3. To store soil in the course of development works; 

26.1.4. To cut away or remove soil from the sub-strata of the land and to berm and 
fill adjacent to roads, access ways and rights of way; 

26.1.5. To excavate, contour, lower, fill, landscape or plant the land; and 

26.1.6. To enter upon the lot and to do such work as shall in the opinion of the vendor 
be necessary for the construction of any road, footpath, drain, pipe, cable, line 
and other connection or transformer or supply box or as may otherwise be 
necessary to complete the subdivision in compliance with the Consents. 

 
AND no such matter shall entitle the purchaser to compensation or damages nor shall 
it annul the sale or entitle the purchaser to make any objection or requisition pursuant 
to clause 6.2 of the General Conditions of Sale. 

27. Variation of area 

27.1. All measurements on the Subdivision Plan are subject to final approval by LINZ. The 
vendor shall be entitled to incorporate in the Subdivision Plan any variations required 
by LINZ. 

27.2. No such variation shall entitle the purchaser to damages or compensation, nor shall it 
annul the sale or entitle the purchaser to requisition pursuant to clause 6.2 of the 
General Conditions of Sale   

28. Easements 

28.1. The vendor shall be entitled to create those easements described on the Subdivision 
Plan and any other easement required to give effect to the Consents.  Such easements 
shall contain at least the appropriate rights and powers in the Fifth Schedule of the Land 
Transfer Regulations 2018 and the Fifth Schedule of the Property Law Act 2007. 

29. Fencing 

29.1. The purchaser and the vendor agree that the vendor shall erect the fencing around the 
Lot (other than the road and ROW frontages) in accordance with the requirements of 
draft land covenant clause 4.1.  The cost of erection of such fencing shall be payable by 
the Purchaser on settlement in addition to the purchase price of the Lot at a subsidised 
fixed price of: 
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29.1.1. $2,900.00 plus GST per section where more than 2 boundaries are to be 

fenced; or 

29.1.2. $1,900.00 plus GST per section where only two boundaries are to be 

fenced. 

29.2. For any sections that are accessed off a right of way, the boundary between the right 

of way and the Property will be treated as a road frontage and not fenced by the 

Vendor. 

29.3. The Purchaser will be responsible for fencing all road frontages at the Purchaser’s 

cost in accordance with the requirements of draft land covenant clause 4.1, including 

the frontage to right of way where appropriate. 

30. Purchase by a registered company 

30.1. Where the purchaser of any Lot is a company, in consideration of the vendor entering 
into this Agreement at the request of the Directors and Shareholders of the purchaser, 
each of those Directors jointly and severally guarantees to the vendor the performance 
of all the purchasers obligations under this Agreement, and has separately executed 
this Agreement in that capacity in recognition of this obligation.  

31. Sunset clause 

31.1. The purchaser shall be entitled to cancel this agreement if the title has not issued on or 
before 31 March 2023 and the vendor shall refund the purchaser all money paid by way 
of deposit (without interest, costs, damages or other payments) and neither party shall 
have any claim against the other arising from cancellation pursuant to this clause.   

31.2. The vendor may give written notice to the purchaser extending the above sunset date 
by six (6) months at the vendor’s sole discretion. 

32. Accruals clause 

32.1. The purchase price is the lowest price that the parties would have agreed upon for the 
property at the time of entering into this agreement under the rules relating to the 
accrual treatment of income and expenditure in the Income Tax Act 2007 and on that 
basis no income or expenditure arises under those rules. 

33. Bond 

33.1. The purchaser shall pay to the vendor on the Settlement Date, the sum of $2,000.00 
(Bond) which the vendor is entitled to apply towards repair or reinstatement of any 
damage caused to the infrastructure of the subdivision or to any neighbouring Lots 
during the course of the Works or to rectification of any matters of non-compliance 
with the approved Building Plans and Building Covenants (as set out in the land 
covenants to be registered against the title referred to in clause 34).  

33.2. The procedure for refund or retention of the Bond shall be as follows: 
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33.2.1. At any time up to six (6) months after the issue of a Code Compliance 
Certificate for the dwelling, the purchaser shall be entitled to apply to the 
vendor for the refund of the Bond. The application shall be in writing and must 
be accompanied by a copy of the Code Compliance Certificate for the dwelling. 

33.2.2. As soon as practicable after receipt of the purchaser’s application, a 
representative of the vendor will inspect the Lot to determine if: 

33.2.2.1. there has been any damage caused to the infrastructure of the 
subdivision (roads, footpaths, berms, kerbs, trees and street 
furniture) or to any fences or neighbouring Lots during the course 
of the Works; and  

33.2.2.2. the driveway/crossing has been completed and sealed. 

33.2.2.3. The purchaser has complied with the approved Building Plans and 
the Building Covenants. 

33.2.3. If in the opinion of the vendor there has been damage caused or if the 
driveway/crossing has not been sealed or if the purchaser has not complied 
with the approved Building Plans and the Building Covenants, the vendor shall 
notify the purchaser in writing of the particulars of the damage or 
uncompleted or non-compliant works and will specify a reasonable time 
within which repairs or reinstatement of the damaged parts, completion of 
sealing of the driveway/crossing or works required to rectify the non-
compliance must be completed by the purchaser (remedial works). 

33.2.4. If at the expiry of the period referred to in clause 33.2.3 (or such later dated 
as the vendor may agree in writing) the purchaser has not undertaken the 
remedial works, the vendor will be entitled to apply the Bond in meeting the 
cost of the remedial works. Any balance of the Bond remaining after the 
remedial works have been completed shall be refunded to the purchaser.  

33.2.5. If in the opinion of the vendor after carrying out the inspection in paragraph 
33.2.2 there are no remedial works required, the vendor shall refund the Bond 
to the purchaser. 

33.3. The vendor is not obliged to hold the Bond in a separate account nor to account to the 
purchaser for any interest earned on the Bond. 

33.4. If the purchaser does not apply in writing for the refund of the Bond within thirty (30) 
months from the Settlement Date, the vendor shall be entitled to permanently retain 
the Bond. 

33.5. In the event that the purchaser sells the Lot before the period specified in clause 33.2.1, 
the vendor shall continue to hold the Bond on the terms set out above and will make 
any refund of the Bond to the owner of the Lot at the time the application in writing is 
made provided that the application is made within the time period specified in clause 
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33.2.1. It is recommended that the purchaser make provision in any agreement to sell 
the Lot for the party purchasing to refund the Bond to the purchaser direct.  

34. Land covenants 

34.1. The purchaser acknowledges that prior to settlement, there will be registered against 
the title to the land a land covenant creating restrictive covenants generally in the form 
attached as Annexure Schedule 2. The vendor reserves the right to vary such land 
covenants as to the vendor in its sole discretion determines to be in the best interests 
of the subdivision.  

35. No impediments to vendor’s completion of subdivision 

35.1. The purchaser must not lodge a caveat against the vendor’s title. 

35.2. The purchaser must not object to methods employed by the vendor in an endeavour to 
complete and sell other parts of the subdivision. 

35.3. The purchaser must not at any time oppose, obstruct or object in any way, or provide 
support in any form to any person in opposition to, any planning proposal by the vendor 
or its successors in title in respect of the subdivision. In particular, the purchaser shall 
not (without limitation): 

35.3.1. Make, lodge, be party to or finance any request, complaint, submission, 
application, appeal or other proceeding which is designed, intended or likely 
to limit, prohibit or restrict the completion of the subdivision; 

35.3.2. Bring any proceeding in any Court or tribunal for damages, negligence, 
nuisance, trespass or interference or otherwise arising as a result of the 
completion of the subdivision; or 

35.3.3. Object to the development of any property immediately adjoining the 
subdivision which is owned or controlled by the vendor or a related company 
of the vendor (as that term is defined in the Companies Act 1993 except that 
any reference on that section to a “company” shall include any body corporate 
irrespective of the place of incorporation or registration of that body 
corporate). 

35.4. If required, the purchaser shall on request by the vendor or its successors in title, 
provide affected parties approval to any planning application referred to in this clause 
under the Resource Management Act 1991. 

35.5. The purchaser irrevocably appoints the vendor or any nominee of the vendor to be the 
purchaser’s true and lawful attorney for the purposes of making all applications and 
executing all consents, approvals and other documents and plans and performing all 
acts, matters and things as may be necessary: 

35.5.1. To complete the subdivision; and 
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35.5.2. To have any caveat lodged by the purchaser in breach of clause 35.1 
withdrawn. 

36. Purchaser’s contact details 

36.1. The purchaser agrees to allow the vendor to provide its contact details to other 
adjoining lot owners for the purpose of relevant communications. 

37. Purchase of land 

37.1. The vendor agrees that it has entered into an unconditional agreement to purchase the 

property, such purchase will be completed prior to the settlement date of this 

agreement. 
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